ASL INDUSTRIES LIMITED

Minutes of the proceedings of 29 Annual General Meeting of the Members of ASL Industries
Limited held on Saturday the 19" day of September 2020, at Ist Floor, Punwani Chambers, 78,
Kitan Shanlkar Roy Road, Kolkata- 700001 West Bengal at 11:30 a.m.

DIRECTORS PRESENT

Mr. Ankit Goyal Chairman and Managing Director
Mzs. Jayshree Goyal Mon-Executive Directur
Mr. Ashish Lodha Independent Direcror
My, Murari Lal Khandelwal Independent Direcror
IN ATTENDENCE:

M. Simi Sen - Company Secrerary and Compliance Officer
INVITEE

Ms. Shikha Naredi, (Scrutinizer & Secreeaial Auditor) Practicing Company Secretary
Mr. Abbishek Agarwal (Parter of M/s. M B A H & CO. Statutory Anditors)

MEMBERS PRESENT i
In aggregate, 7 (SEVEN) Members were present.

CHAIRMAN
M. Ankit Goyal was present and accordingly ook the Chair.

QUORUM
As the requisice quorum was present, the Chairman called the meeting in order,

PROCEEDING
Notice convening the Meeting having been citculated to the members was taken as read, with permission
aof the Membets present.

The Company Secretary informed to the Members present that the Company had provided remote e-
voting facility {vote by electronic means) to all the Members to enable them to cast their votes
clectronically in respeet of all the Businesses to be transacred at the 29 Annual General Meeting in
accordance with the provisions of Scetion 108 of the Companics Act, 2013 read with Rule 20 of the
Companics (Management and Administeation) Amendment Rules, 2015 and applicable provisions of the
Listing Regulations with Stock Exchange. The facility 1o vote by clectronic means was kepr open from1 6th
Seprember 2020 at 09:00 am. dll 18" September 2020 at 05:00 p.m. The arrangement had been made for
woting at the venue of the meeting for those sharcholders who had not casted their vote through remote e-
voung.

She further stated that Ms. Shikba Narcdi, of M/s. Shikha Naredi & Associates, Practicing Company
Seceeey and Serurinizer was present to ensute that the voting process (both remote e-voting and voting ac
the meeting] was conducted in a fair and tansparent manner,

L Annual Accounts and Report for the {inancial year ended March 31, 2020

Proposed by Mr. Ankit Goyal
8 ded by Mrs. Sumedha Goyal

The Chairman ther wok up the first item on the agenda and with the consen: of the members present, the
ordinacy vesolution for Item No, 1 of the Notice pertaining to Adoption of the Standalone Financial
Statement of the Company along with Directars Repore for the financial year ended Maech 31, 2020 was as
fosllenws:

“RESOLVED THAT, the Audited Standalone Financial Statements of the Company for the financial
year ended March 31, 2020 including the Audited Balance Sheet as at March 31, 2020 and Statement of
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ASL INDUSTRIES LIMITED

Profit & Loss Account for the year cnded on thar date and the Reports of the Board of Directors and
Auditors thereon be and the same axe hereby approved and adopted.”

2. To consider and approve the re-appointment of Mr. Dilip Kumar Goyal as a pon-executive

Director

Proposed by Mr. Ashish Lodba
Scconded by Mz Akshay Goyal

The Chairman requested Mrs. Sini Sen to read the ordinary resolution, set at ltem No. 2 of the Notice
pertaining to re-appointment of Mr. Dilip Kumar Goyal, 15 follows:

“RESOLVED THAT, M. Dilip Kumar Goyal (DIN: 00033590) who retires by rotation be and is hereby
re=appointed as a Noo-Fxecutive Director of the Company.”

3. Appointment of Murasi Lal Khandelwal as Independent Ditector:

Proposed by Mr, Akshay Goyal
Seconded by Mrs, Sumedha Goyal

The Chairman Inid before the members the detafled profile of Mr, Khandehval The following resolution
was passed as Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Scctions 149, 152 and other applicable provisions, if
any, of the Companies Act, 2013, the Companies (Appointment and Qualification of Ditectors) Rules,
20114 and any other applicable rules made thereunder tead with Schedule IV to the Companies Aet, 2003,

the Sccutities and Lxchange Hoard of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including any amendment, modification, vartiation of te-enactment therenf, the Articles

of Association of the Company and approval and recommendaton of the Nomination and Remuneration
Commiteee of Directors and the Board of Directors of the Company, Mr. Murari Lal Khandelwal (DIN:
00434495), be and is hereby appointed as an Independent Dicector of the Company with effect from 30th
Tune, 2020, AND THAT he shall not be liable to retire by rotation,”

4. Approval for Related Party Transactions: :

Proposed by M. Murari Lal Khandelwal
Seconded by Mr. Ashish Lodha

“RESOLVED THAT, pursuant to the provisions of Section 148 of the Companies Act, 2013 (“Act”) and
other applicable provisions, if any, read with Rule 15 of the Companies (Meetings of Board and its Powers)
Rules, 2014, as amended till date, Regulation 23¢4) of the Securitics and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and the Company's
policy on Related Parey transaction(s), transaction(s), approval of Sharchulders be and is hercby accorded
to the Board of Directors of the Company o enter ingo contract(s)/ arrangement(s)/ wansaction(s) with
ASL Enterprises Limited and ASL Mators {Unit of ASL Enterprises Limited), a relaced parry within the
meaning of Section 2(76) of the Act and Regulation 2(1)(zb) of the Listng Regulations, for purchase of raw
materfals and job work, on such terms and conditions 15 the Board of Directors may deem fit, up to a ) i
maximum agpregate value of Ra 3 Crove for the financial year ZUZ0-2021, provided that the said ;
contract(s)/ arengement(s)/ ransaction(s) so carried out shall be at arm’s length basis and in the ordinary

course of business of the Compuany,” i
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ASL INDUSTRIES LIMITED

Annexure forming part of the proceeding of the 29° Annual General Meeting held on 19

September, 2020

On the basis of Scrutinizer’s Report, a briel summary of the results of the semote e-voting and voting at
the Annual General Meeting held on 19 September, 20200n the all the resolutions sct out in the Notice

of Annual General Mecting is mentioned hereunder:

ORDINARY BUSINESS:

[tem No.1- Approval of Accounts:

Particulars Remote e-voting Voting by Poll
No. of No. of Percentage Mo, of Poll Nowof Percentage
Vorers Shares % of Vore Papers Shares Yo of Vore
Lol Vote | g4 791000 100 o7 5508090 100
Received
Less; Invalid 0 9 0 0 0 0
Vores
Met Valid Votes 04 THOD 100 07 AHB090 100
:s;e’:ﬁ Wik g 791000 100 07 5508090 100
Yodog  with [ 49 0 0 0 0 0
dissent

oint a Director in place of Dilip Kumar Goyal who retire by rotation and bein

Item No.2- To app P je] ¥ y o

eligible, offer himself for te-appointment;

Particulars Remote e-voting Voting by Poll
Now of No. of Percentage | MNumbers of No.of | Percentage
Voters Shares % of Vore Poll Papers Sharey o of Vore
Lo Vo' oy 791000 100 o7 5508090 100
Received
Less: Tovalid y
Viotes 9 { 2 ? ) .
Ner Valid Vores 04 FCO0 100 a7 5508090 100
Voting with o4 291000 100 o7 5508090 100
Assent
Voting with
dissent o 0 2 : f g
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ASL INDUSTRIES LIMITED

SPECIAL BUSINESS (ORDINARY RESOLUTION)

Ltemn No.3- To appoint Mr. Murari Lal Ehandelwal as Independent Director

Particulars Remote esvoting Voting by Poll
MNa. of No. of Percentage | MNumbers of Neo. of Percentage
Voters Shares Y of Yore | Poll Papers Shares Yo of
Voting
Tutall Vote 4 791000 100 07 5508090 100
Received
Tess: Invalid 0 0 o 0 0 0
Vores
Net Valid Votes 04 TOT000 100 7 5508090 100
Vating with 14 U000 100 {7 550809 1o
Assent
vatiog:  with g 0 0 o 0 0
dissent
Itern No.d- Approval for Related Pacty Transactions
Pasticulurs Remote e-voting Vori.ng by Poll
No.of N of Percenrage | MNumbers of Mo, of Percentage
Voters Shares % of Vote Poll Papers Shares Yo uf Voee
Total Vote
7 7 HOY
Received 04 910100 100 0 55080940 100
Less: Trvalid o 0 o i 0 0
Weites
Met Valid Vores (&) 791000 100 07 3308090 100
Yoting  wth | ) 791000 100 07 3508090 100
Asgent
Voting with o 0 0 0 0 0
dissent

ASL NDUSTRIES LIMITED
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SHIKHA NAREDI & ASSOCIATES

PRACTICING COMPANY SECRETARY.
Firm Registration No : S$2020JH724800

Form No. MGT-13
SCRUTINIZER'S REPORT ON E-VOTING AND POLL
(Pursuant to Section 108 & 109 of the Companies Act, 2013 and Rule 20& 21 (2) of
The Companies (Management and Admunistration) Rules, 2014

To

The Chairman

29* Annual General Meeting of ASL Industries Limited

Held on19® September, 2020 at 11.30 A.M. at 1* Floor, Punwani Chambers,
7B, Kiran Shankar Roy Road, Kolkata- 700001

Dear Sir,

I, Shikha Naredi, (Proprietor of M/s. Shikha Naredi & Associates) Practicing Company Secretary,
have been appointed as the Scrutinizer by the Board of Directors of M/s. ASL Industries Limited
(“The Company”) for the purpose of remote-e voting and voting by poll taken on the below
mentioned resolutions at the 29* Annual General Meeting of the Shareholders of ASL Industries
Limited held on Saturday, 19" day of September, 2020 at 11.30 a.m. at 1st Floor, Punwani Chamber
s, 7B, Kiran Shankar Roy Road, Kolkata- 700001, submit my report as under:

The Company have extended facility of remote e-voting to the members of the Company through
KFin Technologies Private Limited from 16% September, 2020 at 9:00 a.m. to 18 September, 2020
at 5:00 p.m. '

Further on 19* day of September, 2020 at the 29% Anmual General Meeting, ballot papers were
distributed to the members present in persons or by Proxy to enable the Members to vote who
could not do remote e-voting.

1. After the time fixed for closing of poll by the Chairman, one ballot box kept for polling was
locked in my presence with due identification mark placed by me.

2. The locked ballot box was subsequently opened in my presence and poll papers were
diligently scrutinized. The poll papers were reconciled with the records maintained by the
Company/ Registrar and Transfer Agent of the Company and authorization/ proxies lodged
with the Company.

3. The result of remote e-voting and voting by poll are as under:



ORDINERY BUSINESS:
Item No.I- Approval of Accounts:

Particulars Remote e-voting Voting by Poll
No.of | No.of | Percentage | No. of Poll | No. of Percentage
 Voters | Shares | % of Vote ~ Papers Shares | % of Vote ‘

Toal = Vote | o0 | 791000 100 07 5508090 100
Recewed

Less:  Invalid 0 0 0 0 0 0
. Votes.

L

Net Valid 04 791000 100 07 5508090 100
Votes

Votng  with | o0 1 91000 100 07 5508090 100

* Assent ) : : : i

Votng  with | 0 o | o0 0 0
dissent

Item No.2- To re-appoint Dilip Kumar Goyal as Director;

Particulars Remote e-voting Voting by Poll
~No. of . No. of ‘ Percentag¢ . Numbers . No. of _Percentagg _
Voters Shares % of Vote of Poll Shares % of Vote
Papers

Toal == Vote | 00 | 291000 100 07 5508090 100
Recewved
Less: ' Invahd 0 0 0 0 0 0
Votes

| Net Valid |\ o0 | 791000 100 07 5508090 100
Votes
Voting  with | o0 1 791000 100 07 5508090 100
Assent |
Votng  with | 0 0 0 0 0

+ dissent _ . , ) .




SPECIAL BUSINESS (ORDINARY RESOLUTION)

Item No.3- To appoint Mr, Murari Lal Khandelwal as Independent Director:

Particulars Remote e-voting - Voting by Poll
No.of | No.of | Percentage | Numbers No. of | Percentage
Voters Shares % of Vote of Poll Shares % of
Papers Voting
Total
oal - Vote |00 | 791000 100 07 5508090 100
Recewved
Less:  Invahd 0 0 0 0 0 0
Votes
e Valid 04 791000 100 07 5508090 100
Votes
Voting  with | 791000 100 07 5508090 100
Assent
Voting  with | ) 0 0 0 0 0
dissent

Item No.4- Approval for Related Party Transactions:

Particulars Remote e-voting Voting by Poll
No. of | No. of Percentage | Numbers No. of | Percentage
Voters Shares % of Vote of Poll Shares % of Vote
Papers
ol = Vote |00 1 sot000 | 100 | o7 | 5508090- 100
Received
Less:  Invalkd 0 0 0 0 0 0
Votes
Nt Vald | o0 Faoto00 | 100 | o7 " 5508090 | 100
Votes
Voting  with | o0 201000 100 07 5508090 100
Assent
ome W o0 0 | o | o | o | o
dissent




Thanking You,
Yours Faithfully,

o Ao
Shikha Naredi
Proprietor

UDIN: A043824B000736329

Date: 19/09/2020
Place: Kolkata
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Resolutions
Resolution No Resolution Details
Select 1 Adoption Of Financial Statement 2019-20
Select 2 Re-Appointment Of Director (Dilip Kumar Goyal)
Select 3 Appointment of Murari Lal Khandelwal as Independent Director
Select 4 Approval for Related Party Transactions
Click here to view report for All Resolution(s)
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Promoter and
1 Promoter 6744590|4796590 71.1176 4796590 0 100.0000 0.0000
Group
1 Public-Others | 3672500/1502500 40.9122 1502500 0 100.0000 0.0000
Total 10417090 6299090 60.4688 6299090 0 100 0
Promoter and
2 Promoter 6744590|4796590 71.1176 4796590 0 100.0000 0.0000
Group
2 Public-Others | 3672500/1502500 40.9122 1502500 0 100.0000 0.0000
Total 10417090|6299090 60.4688 6299090 0 100 0
Promoter and
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4 Public-Others | 3672500/1502500 40.9122 1502500 0 100.0000 0.0000
Total 10417090/6299090 60.4688 6299090 0 100 0
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